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For more information contact:

Mark Goodwin
1-815-741-2226
mgoodwin@bigfarms.com

Goodwin & Associates Real Estate, LLC
is an AGENT of the SELLERS.

 

County: DeKalb
Township: Cortland
Gross Land Area: 39.65 Acres
Property Type: Vacant land with Development Potential
Possible Uses: Agricultural Production
Total Investment: $107,250.00
Unit Price: $2,750 per acre
Productivity Index (PI): 122.8 is the original PI index
Buildings: No Buildings
Utilities: All utilities available at the site
Zoning: R-1 Single family detached residential.

 

 

Great Investment Opportunity
39.65 Acres of vacant land south and west of Chestnut Grove Grade School, Cortland, Illinois. Preliminary site plane available for a single
family residential development. 
Top soil has been removed and stockpiled on site. 
Stock pile of black dirt available on site to re-claim farmland.
No FSA or yield history. This land has not been farmed since 2017. Soil map is of the original soils, not the current status of the land.
Storm sewer lines have been installed with several manhole structures in place. 
This is a wonderful opportunity to re-claim farmland but still have long term development potential.  
Taxes are estimated to be $35/ac if used as agriculture. They could be much higher if not farmed
All due diligence must be done prior to contract.
No finance contingencies accepted.
Non-refundable earnest money requested.
Closing in a 7-14 day period from contract signing.
Survey available
Title work available
This property is bank owned
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LISTING DETAILS

 
GENERAL INFORMATION
Listing Name: Chestnut Grove 39 Acres
Tax ID Number/APN: 09-33-100-009 (39.65 acres)
Possible Uses: Single family residential development or agricultural production (crops only)

Please contact the village of Cortland for any other potential type of use. (815)-756-9041
Zoning: R-1 Single Family
Sale Terms: Cash sale, 7-14 day closing. All due diligence must be done on buyers time.
 
AREA & LOCATION
School District: Dekalb Community Unit School District 428
Site Description: The property has not been farmed in many years. There are a variety of small trees and shrubs

growing. The black dirt (top soil) was removed and stock piled in anticipation of residential
development back on 2008. Storm sewer was installed and manhole structures can be found on
the parcel.

 
LAND RELATED
Available Utilities: At or near the site.
 
FINANCIALS
Real Estate Taxes: Dekalb County estimated taxes to be $35/ac if kept in agricultural product. If no crop is planted,

then taxes revert back to residential and would be significantly higher.
Investment Amount: $107,250.00
 
LOCATION
Address: Lexington Ave. Cortland, IL
County: DeKalb County Illinois
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LOCATION OF CHESTNUT GROVE 39 ACRES OF VACANT LAND, CORTLAND, IL
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AERIAL MAP OF CHESTNUT GROVE VACANT LAN
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PLAT MAP OF 39 ACRES CHESTNUT GROVE, CORTLAND IL

Plat Map reprinted with permission of Rockford Map Publishers, Inc.
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HILLSIDE MAP OF CHESTNUT GROVE 39 ACRES, CORTLAND, IL
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FSA MAP
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SOIL MAP OF CORTLAND 39 ACRES
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AERIAL MAP
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MARK GOODWIN PROFESSIONAL BIOGRAPHY

Goodwin & Associates Real Estate, LLC is an experienced Illinois land brokerage firm located in Shorewood,
Illinois. We specialize in vacant land sales including farmland and commercial/residential development land.
Managing Illinois Land Broker and owner, Mark Goodwin, has extensive background in both agriculture and
Real Estate, which provides him the knowledge to effectively negotiate and close transactions.

Since 1996, Mark Goodwin has successfully provided brokerage services to landowners throughout the
Midwest earning him the title of Accredited Land Consultant, (ALC) designated by the Realtors Land Institute.
Throughout his life experiences Mark has acquired a unique background of understanding both the agricultural
side of land sales as well as the development side and has made numerous valuable contacts with land
owners, brokers and developers. Mark was awarded Illinois Land Broker of the Year in 2011 by the Illinois RLI
Chapter.

AGENCY DISCLOSURE

Goodwin & Associates Real Estate, LLC has previously entered into an agreement with a client to provide certain real estate Illinois brokerage
services through a Broker Associate who acts as that client’s designated agent. As a result, Broker Associate will not be acting as your
agent but as agent of the seller.

DISCLAIMER

These materials were prepared by Goodwin & Associates Real Estate, LLC, and contain selected information pertaining to the Property, and do
not purport to be all-inclusive or to contain all of the information which prospective investors or users may desire. Additional information and an
opportunity to inspect the Property will be made available upon request. Neither the Owner nor Goodwin & Associates Real Estate, LLC, nor any
of their respective directors, officers, employees, shareholders or affiliates have made any representation or warranty, express or implied, as to
the accuracy or completeness of this Presentation of any of its contents, and no legal commitment or obligation shall arise by reason of the
Presentation or its contents. While we obtained the information above from sources we believe to be reliable, we have not verified the occupancy
and make no guaranty, warranty or representation about it. It is submitted subject to the possibility of errors, corrections, change of price, or
withdrawal without notice. If we have included projections, opinions, assumptions, or estimates they are for the purpose of example only, and
may not represent current or future performance of the property. You, your tax, and legal advisers should conduct your own investigations of the
property and the transaction.
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